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Barbados Property  
Purchasing-Legal Guidelines 
Residents and non-residents are treated the same in 
Barbados with respect to the ability to purchase property. 
There are no restrictions on foreign ownership. The two 
primary methods in which Barbados property is purchased 
are: (1) domestic conveyance; or (2) transfer of shares of 
an offshore company owning the Barbados property. 

Many non-residents elect to own Barbados property through 
an offshore company for the flexibility it can offer on resale 
on in estate planning. Upon a domestic transfer, there is 
a property transfer tax of 2.5% and stamp duty of 1% due 
by the vendor. There are exchange control regulations in 
place and foreign currency brought into Barbados must be 
registered with the Central Bank of Barbados. This process 
is generally a formality but can be necessary in order to be 
able to eventually remove the funds from Barbados. The 
utilization of an offshore company can eliminate the payment 
of both property transfer tax and stamp duty as well as the 
requirement to register foreign currency if resale of the 
property is by way of share transfer. Purchasers of property 
owned in a domestic capacity may therefore want to 
consider an offshore ownership structure. It is recommended 
that proper tax consultation be sought to confirm the 
benefits of an offshore structure taking into consideration 
the purchaser’s tax domicile and to address ownership of 
the offshore entity. 

Depending on the jurisdiction of the offshore holding 
company, the complete set up costs are in the US$5,000.00 
range. The British Virgin Islands, St. Lucia, and St. Vincent 
and the Grenadines are popular offshore jurisdictions for 
offshore ownership of Barbados property though other 
jurisdictions are utilized. Under Barbados law, an offshore 
company owning property in Barbados must register as an 
external company with the Barbados Corporate Affairs and 
Intellectual Property Office. In each offshore jurisdiction in 
addition to Barbados there are annual filings due to keep the 
company in good standing. Combined the annual costs total 
approximately US$1,600.00. 

The most popular justifications for the use of an offshore 
holding company are the circumvention of the payment of 
property transfer taxes and stamp duty as well as Barbados 
exchange control  regulations which allows for future 

sales of the property to be in United States dollars or other 
currencies. It is important to weigh these factors against the 
set up and annual costs of the structure. 

As to the purchase process itself, once the purchase price is 
agreed upon, the parties sign a sale and purchase agreement 
(usually reviewed and approved by legal counsel) and ten 
percent (10%) of the purchase price is paid and held in trust 
until completion. The balance of the purchase price is paid 
over at completion. In the interim, purchaser’s attorney 
verifies free and clear title to the property and ensures that 
there are no other impediments to the sale. If the transaction 
involves an offshore company, purchaser’s counsel conducts 
a complete corporate search of the offshore entity. Upon 
a domestic completion, there will be a conveyance of title 
to the purchaser which is evidenced by the recording 
of title deeds at the Barbados Land Registry. In the case 
of an offshore company, the shares of that company are 
transferred to the purchaser or purchaser’s designee. 

Dentons (South Coast)  
Burnham Court, Bishop’s Court Hill Upper Collymore Rock, 
St. Michael

Dentons (West Coast)  
Tropical Sunset Complex, Suite 3 Holetown, St. James

Dentons, the world´s first 
polycentric global law firm, 
is committed to challenging 
the status quo by delivering 
consistent and uncompromising 
quality and value in new and 
inventive ways.
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About Dentons

Key contacts

Dentons is the world’s largest law firm tailoring solutions to meet  
the local, national and global needs of private and public clients  
of any size in over 200 locations serving more 80 countries. 

80+
languages

80+
countries

200+
locations

12,400+
lawyers

With offices in 37 locations including Bogotá, Brasilia, Guanacaste, Guatemala City, 
Lima, México City, Monterrey, Panamá City, San José, San Salvador, São Paulo, 
Santiago, multiple offices in the Caribbean serivng 14 jurisdictions, and offices and 
alliances in several international business centers crucial to Latin America and the 
Caribbean, our lawyers and professionals lev erage their global insights and local 
knowledge to advance clients’ business objectives throughout the region.

28
countries
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locations

500+
lawyers

Locations in purple represent Dentons o�ices.
Locations in blue represent associate firms, o�ices or special alliances as required by law or regulation.
Locations in green represent approved combinations that have not yet been formalized.
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Dentons is designed to be different. As the world’s largest global law firm with 20,000 professionals in over 200 locations in 
more than 80 countries, we can help you grow, protect, operate and finance your business. Our polycentric and purpose-driven 
approach, together with our commitment to inclusion, diversity, equity and ESG, ensures we challenge the status quo to stay 
focused on what matters most to you.
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